
 
         

 
 

  
  

 
 

 
 

 

 
 

  
 

 
 

 
           

                 
 

 
 

 
 

  

 
 

 
 

 
 

 
 

 
 

 
 

 

   
 

     
 
 
_______________________________   ___________________________________ 
(seal)        Tracie House, Attorney-in-Fact        (Seal) 

  

    
 
  
   

 

 
 

 
   
            
                  
  

   
 
  
   

 
  

 
 

 
    

  

FORM OF SURETY BOND
Bond#PB02230800454

WITNESSETH: This Surety Bond given by Grid Power Direct, LLC as Principal, and Philadelphia 
Indemnity Insurance Company, as Surety, which are jointly and severally bound unto New Hampshire 
Public Utilities Commission, as Obligee, in the amount of One Hundred Thousand and NO/100 Dollars
($100,000.00) (U.S.), for the payment of which the Principal and Surety bind themselves, their heirs, 
executors, administrators, successors, assigns, or other legal representatives.

WHEREAS, the Principal has filed an application with the New Hampshire Public Utilities Commission
("NHPUC" or "Obligee") seeking approval to operate as a Competitive Electric Power Supplier ("CEPS");
and

WHEREAS, NHPUC rules require that a CEPS must maintain an appropriate amount of financial security;
and

WHEREAS, the Principal must post the Bond amount to cover its financial security obligation to the
NHPUC; and

WHEREAS, the Bond amount may be subsequently increased pursuant to NHPUC rules;

NOW, THEREFORE, upon notice from Obligee of Principal's non-performance of its duties as a New 
Hampshire CEPS, or Principal's fraud or other violations of the laws, rules, decisions, and orders 
applicable to Principal's CEPS registration, the Obligee shall provide notice to the Surety and to Principal, 
and the Surety shall render payment to the obligee within thirty (30) days of receipt of such notice, not to 
exceed the amount of this Bond. This Bond shall remain in full force and effect for the term set forth below
unless terminated as provided below.

This Bond is subject to the following terms, limitations, and conditions:

1. The term of this bond shall be for one year, commencing on 11/15/2021 and terminating on
11/15/2022, with a 6-month extended claims, draws, or demand period. This bond may be 
extended by continuation certificate for additional periods from the expiry date hereof. 
Notwithstanding the foregoing, this Bond may not be terminated prior to twelve (12) months after 
the date hereof.

2. That no proceeding in law or in equity may be brought under this Bond unless the same shall be
commenced and process served prior to the expiration of six (6) months from the date of 
termination of this Bond.

3. The New Hampshire Public Utilities Commission may draw upon this financial security instrument
if and when the Principal has failed to make required payment(s) and/or payment arrangements
in accordance with the terms and
conditions of an order issued by the New Hampshire Public Utilities Commission.

IN WITNESS THEREOF, said Principal and said Surety have caused these presents to be duly signed
and sealed this 8th day of November, 2021.

Grid Power Direct, LLC Philadelphia Indemnity Insurance Company

Tracie.House
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21. 8th November

PB02230800454
Grid Power Direct, LLC
New Hampshire Public Utilities Commission
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