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Lakes Region Water Company

2021 Actual Rate of Return Calculation Actual Actual
12/31/2021 12/31/2020 Average

Plant in Service 7,259,270$    6,775,186$    7,017,228$    

Accumulated Depreciation (2,389,156)     (2,358,153)     (2,373,655)     

Net Plant in Service 4,870,114$    4,417,033$    4,643,574       

Material & Supplies 42,303             32,050             37,177             

Deferred Assets - DW 07-105 Investigation 9,948               9,948               9,948               

Contribution in Aid of Construction (899,678)         (899,678)         (899,678)         

Accumulated Amortization of CIAC 375,497          357,962          366,730          

Accumulated DIT - Depreciation (674,345)         (646,399)         (660,372)         

Subtotal 3,723,839$    3,270,916$    3,497,378$    

Cash Working Capital 
   All divisons except TWW 975,650  20.55% 200,496          
   TWW    (46,178)   20.55% (9,490)             
Net Cash Working Capital 191,006          

Total Average Rate Base 3,688,384$    

Net Operating Income 283,754$        

Actual Rate of Return 7.69%

Authorized Rate of Return 7.70%

Required Net Operating Income 284,006$        

Additional Net Operating Income Required 252$                

Source: 2021 PUC Annual Report

SPSt. Cyr
6/7/2022
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